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THE past month has been the most remarkable one 
that has occurred in the history of the gold industry in 


this colony for some years, The extensive improve- | 


ments which have taken place in the quartz mines 
at Sandhurst and the many new discoveries that 
have been made in that district during the last two 
years have caused attention to be gradually drawn 
to the magnificent prospects offered for the invest- 
ment of capital to work the mines there, and the 
steady returns which were constantly received from 
many of the standard quartz reefs, combined with 
the unequivocal success that has latterly attended 
the companies on the Garden Gully line of reef, 
caused a gradually increasing excitement to invest 
in Sandhurst shares, which excitement was 
creased to a speculative mania of share-dealing 


during the earlier portions of the past month by | 


the splendid yields returned by the Golden Fleece 
Mine, on the Stafford line of reef. The reef in the 
Golden Fleece Company’s claim is considered one 
of the best defined of any in the district, being 
15 feet wide in some parts, and yielding as much 
as 30z. to the ton. Adjoining it, and on the same 
line of reef, was the Richard Heales Company and 
other claims, which were expected to cut the same 
rich reef as was found to be so well defined in the 
claim of the Golden Fleece Company, and there 
was a great rush to invest in all these claims. 
With such an anxiety on the part of the general 
public to become shareholders in such promising 
reefs, the shares not only in the companies named, 
but in almost all of the Sandhurst mines, speedily 
rose in value, and a large amount of business was 
done. 
price of stock in the Hustler’s and Stafford lines of 


reef, which are only two out of the numerous lines 


of reef in the district, amounted in one week atone 
to one million poundssterling. There was, ofcourse, 
a great deal of speculation amongst so much busi- 
ness in shares, many persons buying only with the 
intention of selling again on the first rise in price 
of the stock they had invested in; but there can be 
no doubt that a large amount of genuine invest- 
ment of money in the different companies took 
place. Attention, too, was drawn to many com- 
panies which had hitherto not been prominently 
before the public, though they had long been con- 
sidered only to require the extensive machinery and 
plant needed to work quartz mines in orderto make 
them payable, and it is most probable now that 
many of these companies will be subjected to a fair 
trial much earlier than could have been anticipated 
but for the recent favour which Sandhurst shares 
have met with. A good number of companies have 


also been started to work newly discovered reefs on | 
ground in which auriferous reefs are supposed to | 
exist ; indeed, companies have multiplied at such a | 
rate that it is almost an impossibility for any one | 


not thoroughly conversant with the whole Sandhurst 
district to remember one half of their names. 
Though many of the new ventures will not, of 
course, get beyond the initiatory stage, a fair pro- 


portion of them will be proceeded with, to the great | 


benefit of the district in particular, and the colony 
in general. It is akmost needless now to mention 
the immense value of some of the quartz reefs in 





in- | 


It was calculated that the increase in the | 


| the Sandhurst district. Many of them have returned 
splendid yields of gold for years past, and still seem 
inexhaustible. Some of them have been worked 
from the surface to a depth of over 700 feet, the 
reefs being taken out all the way down, yet the 
stone extracted is as rich as ever. 
It is now considered that there is scarcely any limit 
to the depth at which quartz reefs may be con- 
sidered payable, and it is not infrequently stated 
that they may be worked down to 2000 ft. with 
results quite equal to those obtained nearer the sur- 
| face of the earth. The last month’s yield of gold 
from the Sandhurst district is scarcely equal to that 
of the previous month, being 22,740 0z. 19 dwt. 19 gr., 
as against 26,084 oz. 6 dwt. 21 gr. The weekly aver- 
age in July was very close to that of September— 
namely, 5635 0z. The value of gold purchased in 
September was 107,9582. Many of the new com- 
| panies which have been started within the past few 
months are merely progressive mines, and cannot 
be expected to be remunerative for some time to 
come; but as they gradually open out on the reefs 
they are working for, the total yields of the district 
must continue to increase as largely as they have 
done during the last two years. The speculative 
| desire which was evinced during the earlier part of 
the month to invest in almost any and every com- 
pany in the district has nowin a great measure 
| subsided, and attention is being more closely de- 
voted to the legitimate development and working 
| out of the mines. So much work is now being done 
in the district, that many companies are at a stand- 
still through want of miners, even though 22. ros. 
per week per man is offered. A local paper states 
that there is room for hundreds more miners in the 
district. 
The great improvement which has arisen from 


| 


inence the claims of Castlemaine, which district 
has long been considered by many persons ac- 
quainted with it to be as rich in reefs as Sandhurst 
is, and it is said that had the same amount of 
| energy and capital been expended in and around 
Castlemaine as has been devoted to the Sandhurst 
mines, the former would at this moment haye been 
furnishing yields equal to those returned by the 
| latter. The Castlemaine district comprises one of 
| the seven large mining divisions into which the 
colony is divided, and it embraces Fryer’s Creek, 


| gold at the rate of an ounce to the ton. 


| 


west of Ararat, and 46 miles north of Hamilton. 
Some stone which was struck within three feet of 
the surface has been analysed, and found to contain 
What is 
considered to be the main reef has been struck.at 
a depth of eight feet since the leader was found, 
and it is said to be much richer than the stone 
tried from the leader. There has been quite a 
rush to the scene of this new discovery. 

At Ballarat, which must still be considered the 
metropolitan gold-field, mining continues to be pur- 
sued in the most steady manner, and, judging from 
the returns, very satisfactorily. The total yields 
from the whole district are well kept up, and they 
have not as yet been equalled by Sandhurst or any 
other division of the colony. 

The Dunolly Express reports :—‘‘As an instance 
of perseverance rewarded, and to show that there 
is gold in the reefs around Dunolly to repay the 
enterprising and sturdy quartz-miner, we can men- 
tion Harrop’s noted reef, from which a bucketful 
and a half of stone has just yielded the handsome 
return of 25 0z. 3 dwt. of smelted gold. Messrs. 


| Harrop and Lees had lost almost all traces of the 


| quartz mining in Sandhurst has brought into prom- | 


Campbell’s Creek, and many other subdivisions. | 


The claim of Rowe Brothers, at Fryerstown, con- | 
| Watson being secretary, he asserted he was told 


tains a reef said to be go feet wide, which is very 
rich. The claim has for a long time returned 40042. 
a week of clear profit, with only quite an ordinary 
plant, and it is now valued at 100,000l. 

It would appear from the discoveries of new 
auriferous ground which are made from time to 
time in Victoria that nearly the whole colony is 
auriferous, and that gold will be extracted from it 
for all time to come. Only recently a payable 
gold-field was found at Stockyard Creek, near Port 
Albert, in the most south-eastern portion of the 
colony, far from the region of what had hitherto 
been termed gold country, and now reports come 
to hand of the discovery of good quartz reefs in the 
south-western portion of Victoria, at some distance 
beyond the existing Western gold-fields. The 
| locality of the new field is in the vicinity of the 

Grampian and Victorian ranges, about 48 miles 


reef, the stone having run out about the time of the 
last crushing; but after following, for about two 
months, a small leader or indication, they have 
again dropped on the metal.’’ 

‘©One of the most singular and yet important 
cases ever heard of in the Sandhurst Court of 
Mines was,’’ reports the Bendigo Advertiser, 
‘‘heard on Tuesday, October 24, before Judge 
Macoboy. To say that it was an action to recover 
possession of a share in a company, valued at 
10,000/., gives but a partial idea of its importance, 
considering that, whichever way it is ultimately 
decided, it will form a precedent to numerous other 
cases of a similar kind; and its singularity consists 
in the strange and almost romantic history of the 
share in dispute. The plaintiff was a working 
miner named Morwood, and the defendant, Mr. 
J. B. Watson, one of the most fortunate mining 
speculators in Sandhurst. The share sought to be 


| recovered was a one-twelfth in the Golden Fleece 


Claim, Garden Gully, which three years ago the 
plaintiff, it was said, had transferred to the de- 
fendant through alleged misrepresentation. In 


| October, 1867, Morwood bought the share from 


W. Buttle for 27. 19s., with the understanding that 
he was to pay certain calls due on it to the amount 
of 9/. On his going to Watson to pay the calls, 


that 9o/. was due on the share in calls, and being 
unable to pay that amount, he was induced to 
surrender the share to Watson on condition of 
being freed from liability. It was said to have 
turned out that no such liability existed on the 
share, that not more than 9/. was owing, and in 
August last plaintiff commenced this action, being 
unable, through poverty, to commence it pre- 
viously. The claim in the meantime became ex- 
ceedingly valuable. This was the plaintiff's case. 
The defence was that the share was legally and 
honestly obtained; that it was transferred for 
money consideration: to the amount of 52. ; and it 
was denied positively that the defendant ever said 
a call of go/. was due on the share at any time. 
One or two remarkable facts were elicited in the 
(Continued on page 3.) 
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Australian Alliance Assurance Co. 


Melbourne Meat Preserving Co. ove 
—— | 
Names of Companies. 

Alma Consols, Maryborough ..- 
Annabella, Huntley - ose ° 
Band and Albion Consols eee 

Band of Hope, Maryborough ... 
Galatea, Scarsdale —_ : 
Gladstone, Haddon wee ave 
Golden Horn, Springdallah_ ... eee 
Golden Lake, Springdallah sak eee 
Golden Stream, Scarsdale ven ans 


Haddon, Haddon ... 
Hand and Band, Ballarat 
Leviathan, Ballarat ° 
Morning Light, Huntley... 
Prince of Wales, Ballarat ‘és ; 
Seaham, Maryborough ... sae or { 


Wheal Kitty, Smythesdale 


Albert, Diamond Hill 


All Nations.. eve ove a 
Carlisle, Sandhurs eee ove 
Central Energetic, Lauriston ... onf 
Central Garden Gully «+. eee ane 
Central Garden Gully Tribute, eee! 

hurst one eee ase eee 
Cornish, Daylesford eee oof 
Croesus ° eee 


Ellenborough, Sandhurst 
Extended Hustler’s, Sandhurst 
Garden Gully Tribute, Sandhurst _ 


Garden Gully United, Sandhurst 


G. G., Consolidated ban ove 
Hercules, Sandhurst eee 
Ironbark, Sandhurst 


Myrtle Creek, Sandhurst 





New North Clunes, Clunes “ae eos 
North Albion, Sandhurst ee 
North Cross Reef os . eee | 
North Garden Gully, Sandhurst as 
North Johnson's, Sandhurst oss ° 
Old Chum, Sandhurst... ‘6a 
Old Chum Tribute ose eee coe | 
Pandora Tribute ; oes ‘ ‘an 
Pharnix, Sandhurst eee ait a 
Pleasant Creck, Cross Reef ove | 
Rainbow, Sandhurst eee a 
Rose of Denmark, Sandhurst 
St. Mungo ... eae ssi eve ot 
Telegraph, Sandhurst se eee oe 
Unicorn, Sandhurst 
Union Tribute - 

f 


Unity, Sandhurst 


Victoria Gold Mines, Sandhurst ane 
Walhalla ‘ eee ; we eco | 
Wilson’s, Marong... eee sas 


Dividends paid by Alluvial Companies 
. Quartz 9 


” ” 


LIST of the PRINCIPAL DIVIDENDS PAID in VICTORIA 
DURING the MONTH ending OCTOBER 6, 1871 


at ro per cent. and bonus 2s. per share 
at 10 per cent. . ove 


ALLUVIAL. 


Amount 


per Share. 
} 


Lea & 
020 
o r 6 
o 2 0 
o 20 
010 Oo 
7 oO °o 
I o oO 
o 6 0 
o10 0 
210 0 
3 00 
o 2 6 
o10 0 
os 6 
o 2 6 
oo 
o1r0o 
410 0 
QUAR 
Zs. a. 
© @ 3 
Oo 5 
450 oO 
o 7 § 
o? 
o 8 
o 0 
10 0 
10 oO 
o oO 
oO 2 
° 2 
o 1 
Oo 4 
o1 
o 1 
oO I 
oo 
oO oO 
oO o 
oO Oo 
oOo 
I Oo 
oO oO 
o 18 
333 O ¢ 
oo 6 
> " 
oO 
oO °o 
oO oO 
5 Oo 
1 2 
o 
» oO 
oo 
oO 
10 O 
3; oO 
6 oO 
o eo) 
oO o 
ra) 
I oO 
o oO 


Companies other than mining 


| 
} 








No. of 
Date. cee 
Shares. 
Oct. 6 6,000 
_o 6 3,100 
Sept? 16 22,450 
99 2 6,000 
99 16 2,100 
9, 30 40 
Oct. 6 2,500 
Sept. 30 4,400 
” 30 2,000 
pe (i 
as 64 
” 30 
’ 16 25,600 
Oct 6 2,560 
Sept. 30 1,320 
Oct. 6 8,343 
| Se 4 
. aa ' — 6,000 
| Oct. 6 5 
| 9 6 28 
Sept. 23 | 24,000 
” 10 1,500 
» go | 8 
( 
eo } 1,600 
’ 30 
oe «10 | 2,000 
PY 30 2,000 
¢ 
of — } 130 
” 39 
» 16 | 7,000 
a «6S } 600 
» 23 8c 
| ott. 8 |} 28,000 
| is 6 | 23,750 
} Sept. 23 re 
| Oct. 6 rte 
| Sept. 16 | 49,000 
} » 30 28,000 
| Oct. 6 | 9,000 
} Sept. 16 ) 
} a.) a > 20,009 
| Oct. 6 j 
Sept. 23 | 2,056 
| : 30 24,00 
| » 16 | 10,000 
} x» 30 24 
Oct 6 22,000 
S 
ept M4 } 100 
Oct. 6 J 
Sept. 16 | 20,000 
” 16 | },000 
| Oct. 6 11 
| 99 6 10,000 
- 6 23,750 
” 0 $,000 
Sept. 16 ) 
| » 93 1 
| ro 
| 1» 30 J 
| » 23 24 
| _9 30 24 
| Sept. 23 
20,06 
Oct. 6 SAS90 
Sept. 30 20,274 
oo 16 600 
, jo 32,000 








8,000 0 Oo 


1,933 5 0 





| Dividend, 


rao 
©00 0 O 
232 10 Oo 





165 0 O 
1,042 17 6 
300 0 O 


| £17,154 12 6 








QUART Z—continued. 





Names of Companies. Amount No. of | Divi . 
* sil ti per Share. Date Shares. ividend 
ee San eee eee Ss > ae See 
| | 
: Zed. | | Zs. d. 
Lazarus, Sandhurst in aa | 0 o 6 Nov. 3 | 45,000 | 1,125 0 0 
Long ‘1 unnel, Stringer’s Creck ee 3 0° @ Oct. 14 2,400 | 7,200 0 0 
Myrtle Creek, Sandhurst in } 0°90 3 + = 20,c0o | 250 © 0 
New North Clunes, Clunes __... re | I1oo » 28 2,056 | 056 0 0 
i ” o mE and bonus... | 300 in 2.056 | 6168 o o 
North Cross Reef, Pleasant Creek . o18 o Nov. 3 10,000 | 9,000 © 90 
North Gipp’s Land, Walhalla ... eve | °o5 0 3 | 2.400 | 600 © Oo 
Old Chum, Sandhurs Sw . 6,75 
ri 1um, Sandhurst eee ial © 0 6 Oct. 21 27,000 wo © 
Pandora, Sandhurst eee aes oe | oro o- a 28000 | , 12400 0 0 
>a: Th} _— Cs ] oo 6 _ we 593 15 0 
Rainbow Tribute, Sandhurst .., onof ie nie 4 } 23,750 | { 1,187 10 0 
United Happy Valley, Ovens ... ese | © 5 0 » 3 4,400 | 1,100 0 0 
Victoria Gordon, Egerton o 2 6 Oct. 14 6,200 | 775 9 Oo 
Victoria, Sandhurst . e 2 @ 28 4 1,013 I4 0 
r “pee » 20,274 : 
Walhalla, Gipp’s Land ... ove 600 ie 600 3,000 9 0 
White s No. 2 Tribute, Sandhurst oO 3 Nov. 3 25,000 312 10 O 
Wilson’s, Marong... axe YF © o 6 Oct. 28 32,000 o 0 
Dividends paid by Companies other than Mining ' 0.0 
a »» 9, Alluvial Companies ah por os as ee < 
Ouz * . z i “5 9909 / ) 
9 +» 9 Quartz Companies eee eee wee 66,461 6 o 








£130,063 3 6 





AUSTRALIAN AND NEW ZEALAND DIVIDEND GOLD 
MINES INVESTMENT COMPANY, LIMITED. 
No. 1 SERIES.—NEWS OF THE INVESTMENTS. 
By the present mail we have received the acknowledgment from Melbourne of the further 


remittances, which had only come to hand about ten days before the mail’s departure 
The market had been in such an excited state that it was considered prudent to refrain 





££ s. a. 
300 0 O 
400 0 O 


3,000 0 O 
600 0 0O 
600 0 Oo 
850 0 oO 


—s 


650 0 Oo 


1,300 0 O 


V—_—_ 


87 10 o 


2,800 0 0 
1,400 0 O 
14750 0 oO 
I,32I 2 0 
1,321 2 0 
3,062 10 oO 
00 0 Oo 


-— 
we 
x 


-— 
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500 0 Oo 

f 350 0 o 
l 300 0 O 
72 O00 

144 0 0 
500 0 oO 

l 500 0 O 
1,013 14 0 


6000 0 O 
800 0 oO 





70,861 13 oO 


17,154 12 6 
70,861 13 ¢ 
9,933 5 0 





£97,949 10 6 





DURING the MONTH ending 


Colonial Bank of Australia, 8 per 
National Bank of Australasia 


Annabella, Huntley eon one oe 
Argyle, Linton’s : eco oe « 
Band of ilope, Maryborough ... 
Galatea, Scarsdale eee dee 
Haddon Co., Haddon _... eee 
Haddon, Haddon ... — me 

Hand and Band, Ballarat om 
Leviathan, Ballarat ess eee 
Lower Huntley Deep Lead. 
Morning Light, Huntley so onof 


Park, Ballarat eee eee 
Prince of Wales, Ballarat 
Seaham, Maryborough 





Alabama, Sandhurst eee vee eee 
Carlisle, Sandhurst 
Central Energetic, 
Central Garden Gully Tribute, 
hurst - 

Clunes, Clunes seis 

Cornish, Daylesford wen eee 
Costertield Gold and Antimony 
Extended Hustler’s, Sandhurst 
Freehold United, Hepburn eve 


Garden Gully Tribute, Sandhurst = | | 


Garden Gully United, Sandhurst eee 
G. and G. Consolidated, Sandhurst 


Lauriston ... 


Saad-} | 





Golden Fleece, Sandhurst 

Great Gulf, Ballarat eco ° eee 
Harbinger, Gipp’s Land... ove ooo 
Koch's Pioneer, Sandhurst... ooo | 


cent. per annum ... 


ALLUVIAL. 
Zs. d. | 
a 
o 20 
o 4 0 } 
o10 0 | 
300 | 
210 0 
o 2 6 | 
gz: 6 @ | 
o 2 0 
o 8 o | 
o 2 oO 
o 5 0 | 
o2 0 
o10o 


QUARTZ. 


& 
50 
250 
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ocos 


60000000 
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s. 


~-~ ~”oo°o 


HH RON OMmM DN HOO 


d. 


o 





Oct. 21 
» ww 

. & 

’ 28 

os a 

on 

o a 

os £& 

» & 

” 14 

»» 28 

» 14 

oo a 

os 
Nov. 3 
Oct. 28 
14 

, 28 

» 28 
Nov. 3 
Oct. 14 
Nov. 3 
- 3 
Oct. 21 
Nov. 3 
” 3 
Oct. 14 
o 4 
» 
Nov. 3 
” 3 
Oct 2 


4, 


3,100 
3.200 
6,000 
2,100 

64 
64 

25,600 
2,560 
1,200 
1,320 

12,800 
8,443 
6,000 


1871. 


£16,250 0 © 
33,000 o 


° 


£49,250 0 O 


£ se. Jd. 
232 10 © 
400 0 Oo 


192 0 0 

| 160 0 Oo 
| 3,200 0 © 
| 2,560 0 o 
I50 0 0 

{ 520 0 oO 
1320 0 

3,200 0 O 
1,055 7 6 

} 300 0 O 





600 0 oO 
2,000 0 oO 


| 
| 400 0 Oo 
| 400 0 0 
| 
| 300 0 Oo 
975 9° @ 
500 0 Oo 
1,400 0 0 
249 0 oO 
{ 2,908 15 o 
1,187 10 o 
1,321 2 0 
| 1,837 10 Oo 
2,000 0 oO 
| 3,000 8 o 
1,000 0 0 
900 0 Oo 
1,500 © oO 


1,300 0 Oo} 


60 0 o| 


from purchasing just at the moment. There was, however, little doubt of a reaction 
| setting in—in fact it had already begun—and it was expected reasonable purchases 
would shortly be attainable. The limits given were the latest quotations, with a further 
margin added at the time the remittances were forwarded from here. The mines not 
purchased are expressed below in letters, A B C, &c., it not being considered advisable 
to disclose the names. These practical comments upon the further list sent only serve 
to confirm the soundness of the judgment exercised in the selection. (A.) Your limit is 
1o/, and the market price here now is 46/. about. Inclosed is a letter, referring to 
this stock, received from the local man I applied to. (B.) Your limit, 602., present price 
110/. to 120/., which, of course, puts me out of the field. (C.) Your limit 245.—these 
| have been ranging from 28s. to 30s., and I scarcely liked to touch at that price ; their 
prospects are excellent, but they have one drawback, that is the limited extent of ground 
for permanent investors ; this should be a great consideration. (Only a moderate invest- 
ment was intended in this.) (D.) Limit, 16s. 6¢. I have offered for the last ten days 
17s. and 175. 6d. for 500, and failed to get them, but am in hopes of being successful 
yet. (E.) Limit, 24 these are below your figure, being from 15s. to 16s., but 
from the account received from the mine Iam not in a hurry to purchase. My local 


| 
| 
| 
| 
} 





| correspondent advised me well that the yield from new vein would be below expecta- 


tions, and on his strongly urging me to hold back, I have done so. Iam manager of the 
| adjoining mine, and am pretty well posted up in their doings. (F.) Limit, 27. 7s. 6d. ; 
had they been producing gold at the same rate as when you read of them, it would have 
| been right, but in the face of no yields and immediate prospects being decidedly 


: | poor, I have considered it advisable to withhold from purchasing for the present at 22., 


that being the rate they are offered at. Apart from the above reasons our Mining 


a Market has been in such an excited state during the month, and shares have in many 


| cases ran up far too high, that I am sure, for investing purposes, it is better to delay a 
little. There has been a great reaction already, as the press reports will show you, and 
I am in hopes of doing business for you shortly at reasonable rates. (G.) Are in this 
position : there are only seven shareholders, and only one sale has been made of any 
interest during the last six months—and that was an eighth for 6,o00/., and 10,000/. 
for the same interest has been repeatedly offered since. To absorb the balance of last 
month’s remittance as far as possible I purchased 300 Argus shares, which are really a 
good stock, and will certainly soon resume the payment of dividends, and increase in 
value at the same time. I could get no more than 300 without advancing in price. I 
have also purchased 25 Central Energetics—as I believe them to be exceedingly cheap— 
at 8/. 75. 6d. ; they have a large extent of ground to work, already opened up ; good 
prospects on, the deep ground, and are paying steadily. An Extraordinary Meeting takes 
place on the 8th November, instant, to sanction an increase in the number of shares from 
1,600 to 24,000 ; this will assist them in the market to a considerable extent. The 
Victoria Gold Mines paid 1s. dividend since last mail. A very great rise in price, you 
will observe, has taken place in somé of the shares purchased for your Company last 
month—North Specimen Hill especially.* 


FURTHER PURCHASES—No. 1 SERIES. 





























300 Shares Argus Company, at 17s. 6d. ee ee os €262 10 © 
25 ,, Central Energetic, at 8/. 75. 6d... ee ig 209 7 6 
471 17 6 
Previous Purchases .. a ee oe ee oe 2,137 10 O 
£42,609 7 6 
Date , Number | Rate 
of Name and Locality of Company. of } per Total Amount. 
Purchase. Shares. Share. 
1871. , | ifahigan dk £ & 
Sept. 29 | New Moon G. M. Co., Bendigo 120 | O19 O | 114 0 O 
Oct. 3 0. do. do. eee exe 100 019 0 95 0 Oo 
} — 209 0 oO 
“s 3, Argus Co., Bendigo ase ° ove 100 om 6 7710 Oo 
- 5 Do. do. wee eee eo | 200 | o15 6 | 155 0 O 
| ; | ———-_ 232 10 0 
po 3 | Central. Energetic G. M. Co., Lauriston tio | 819 6 89 15 0 
en 6 Do. do. do. do. ove 20 |815 0 | 175 0 o 
; | —_—_ 264 15 0 
ais 3 | Victoria Gold Mines Co., Bendigo one 25 213 6 6617 6 
s 5 oO. do. do. eee roo =| 213 «© 267 10 oO ; 
| 334 7 © 
9 4 | North Specimen Hill G. M. Co., Bendigo ... 400 © 4 44/ 8710 o 
* 4 Do. do. do. do. goo © 4 44) 19617 6 
*” 5 Do. do. do. do. 400 © 4 44/| 8710 © 
” 7 Do. do. do. do. a. 400 © 4 44| 8710 0 
| | — 459 7 © 
- 5 | South Moon G. M. Co. (Graham’s), Bendigo | 500 o 5 6 137 10 © 13710 0 
| PuRCHASED IN ENGLAND. 1,637 10 0 
Mariners’ Reef Quartz Mining and Crush- | 
| ing Co., Maryborough .. one wos tl 500 |r © 0 | 500 © 0 500 0 O 
| semeiiniae 
} Total Investments to date ... | - - | - - £2,137 10 0 





No. 2 SERIES. 
The first remittance only reached Auckland the day the mail left, so that thefé Was 
no time even to acknowledge receipt. But there was every prospect of being able to 
buy to advantage, judging from the then unexcited state of the market. 





* Ofthis we can find no mention in the papers to hand, vza Brindisi, but New Moon have risen 


to 25s. or 26s., and South Moon to 7s. 94. 








[Saturday, Dec. 30, 187r, 
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GOLD AND THE GOLD-FIELDS. 
(Continued from page 1.) 

course of the case. It was said amongst other 
things, that the share, now valued at 10,000/., was 
actually sold to Buttle by a man named Rohs for 
10s., and it was afterwards offered to one Ingham 
for an insignificant sum, but he refused to take it, 
saying he had already had enough to do with the 
Garden Gully Reef. Itwas also stated that another 
share in the same company was sold for a shilling 
to the defendant, and that the vendor and vendee 
had spent the same shilling in drinks. After the 
case was closed on both sides, his Honour reserved 
his decision.’’ Judgment was afterwards delivered 
in favour of the defendant. 

The Geelong correspondent of Zhe Argus writes 
as follows of the Steiglitz gold-field, situated about 
thirty miles from Geelong, and nearly midway be- 
tween it and Ballarat :—‘* Whilst all mining specu- 
lators are engrossed with Bendigo and Castlemaine, 
rich paying claims are being developed at Steiglitz, 
which promises ere long to become an important 
field. On Wednesday, October 31, the proprietors 
of the Native Youth claim cleaned up, and from 82 
tons of stone obtained 311 0z. 5 dwt. of retorted gold, 
or at the rate of 3 0z. 16 dwt. to the ton. The mine 
is easily worked, and the lode is 3 ft. thick. Only 
four men have been employed, besides the two pro- 
prietors, who will thus obtain a very handsome 
dividend. y 

The most certain record of the yield of gold in 
the colony is the Customs’ return of the amount ex- 
ported. The returns which have been published 
this year show that there has been ever since the 
year commenced a most gratifying increase as com- 
pared with the yields of last year. The total 
amount exported in 1871, up to Saturday last, was 
1,198,0260z., while the amount exported to the 
corresponding period of 1870 was only 1,037,491 02., 
or 160,535 0z. less than in 1871. 





THAMES RIVER MINES. 


From the “ Weekly News,” Auckland, N.Z., 30th Sep- 
tember, 1871. 

GOLDEN CROWN CoMPANY.—The yield for the fort- 

night ending to-day shows a decided improvement, 


121 oz. 18 dwts. of melted gold were obtained, of which 
one-fourth came from stuff taken out of the old reef, and 
the balance from No. 2 lode stuff. 
SHOTOVER.—Excellent indications of gold are 
met with in the country through which the main shaft is 


being 
now passing. Copper and iron pyrites, and traces of an- 
timony abound, whilst the stuff is of easily wrought con- 
sistency. The shaft has been deepened to feet since the 
hard bar was cut through. 

CoMPANY.—At last I 


Caledonian Shot of gold has absolutely 


TOOKEY have to report that 
driving for the 
commenced, The main shaft has been opened at 202 feet, 
which is on a level with the Caledonian No. 3 level, and 
now a contract has been let to construct a chamber 18 feet 
long, and drive out of it to the reef a distance of 45 feet, 
and then to drive along the reef to the Caledonian boun- 
dary, a distance of 200 feet. The contract prices are 35s. 
per foot for the chamber, 28s, per foot to the reef, and 29s. 
per foot along the reef. 
16th September, 1871. 

TOoKEY’s TRIBUTE CoMPANY.—The recent formation 
of a company for the more economical working of this 
piece of valuable tribute ground has not involved any 
alteration in the system originally adopted, excepting that 
none of the shareholders are employed in the mine—only 
outside hands are engaged. This gives the manager, Mr. 
Wood, full scope to carry out his plans, unfettered by 
vexatious interference. The rich leader, known as Austice’s, 
is still being followed, and stoped with good results, and 
only yesterday good stone was met with in a larger vein 
that views at right angles to Austice’s, and was then 
opened out for the first time ; it carries a body of stone 
over one foot thick. 

THE IMPERIAL CROWN.—We learn that Mr. Simms, 
manager of the Herald Company, has been appointed 
manager of the Imperial Crown Company instead of Mr. 
Reeves, who has given up his appointment, being about 
to leave for Australia. This Company has taken steps to 
erect a powerful crushing plant on the beach near the end 
of the tip head, the boiler and a powerful engine are 
already on the ground ; the engine is a 26-inch cylinder, the 
largest yet introduced into the field, it will be sufficiently 
powerful to drive 80 head of stampers; the plant is being 
constructed by Messrs. Fraser & Tinne, of Auckland. 

Auckland, 23rd September, 1871. 

THE SHOTOVER.—The sinking of the main shaft still 
continues through a fine, easy, promising country, in which 
it is confidently expected some good stuff will be met 
with as soon as the required depth is accomplished and 
the reef opened out on; it is to be hoped that these prog- 
nostications may be fulfilled, it would give new life to 
mining, enterprise in the neighbourhood of the Kuranui, 
and be a further proof of the presence of gold in our reefs 
at great depths, The prospect is very encouraging, 
hitherto the sinking has been through hard unpromising 
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stone, in which gold could scarcely be said to exist, now, 
however, the change is not only remarkable but highly 
satisfactory. Crushing for the tributors, who are werkinz 
on the 70 feet level, is going on at the Company’s machine, 
and the stuff is likely to yield well. 

SHOTOVER COMPANY.—Crushing 73 tons for the tri- 
butors was finished yesterday at the Company’s mill, and 
the amalgam retorted this morning. The was 
This, however, does not represent the 


result 
58% 0z. of gold. 
true value of the stuff, of which 20 tons was a tried lot 
from another leader than the one out of which the tribu- 
tors have been hitherto working. 

ALBION CoMPANY.—This mine, on account of the vast- 
ness of the premeditated operations in connection with it, 
and the immense importance of the results that may 
possibly ensue upon its development, must take rank 
first on the list of the progressive mines of the Thames 
district. The object of the Company is to test at a great 
depth the value of the Champion lode, which has yielded 
such astonishing gold returns in the Golden Crown and 
Caledonion Mines. The Company has made an excellent 
beginning in appointing so tried a miner as Mr. Richard: 
to be manager; few more competent men are to be met 
with than the manager of the Golden Crown Company, 
and it is fortunate for the latter that such arrangements 
have been made as will secure to it his services for a while 
longer. He is to carry on the works of both mines, and 
as they are close together, there will be no difficulty in 
site of the Albion shaft 





fulfilling the double duty. The 
has been selected in a suitable position at the foot of the 
Kuranui Hill, about midway between the Herald shaft 
and the Goodall’s machine; it is to be 12 feet long by 
7 feet wide, both measurements clear of timber, and will 
be divided into three compartments, two for winding and 
Plans are being drawn for winding 


one for the pumps. 
machinery, which will consist of a 20-inch cylinder engine, 
&c., &c. For the first roo feet or so, an ordinary windlass 
will do the work of winding, so that tenders for sinking 
this distance are to be called for at once, and in the course 
of a week or ten days I expect to see the shaft opened. 
23rd September, 1871. 
GOLDEN Crown.—The underlie of the No. I or old 
lode, was cut on Friday last, in the deep level (170 feet), 
working at a distance of 190 feet from the shaft. It is 





intensely hard, hence very little headway has been made 
in penetrating it, and no opinion can be yet hazarded 
touching its paying or non-paying character, 
the shape of another hard vein has been cut in the cross- 
cut that is going in the opposite direction to find the 
No, 2 lode ; 
hard and tough enough to very materially impede driving. 
The splendid boiler, the handiwork of Messrs, Fraser and 
Tinne of Auckland, recently purchased by the Golden 
Crown Company, is in position in work, and answers 
admirably. All the the mine pumping and 
crushing is done by it, and with a very great saving of fuel 
The new boiler 


diameter, weighs 


Quartz in 


this leader is not yet intersected, and is both 


work of 


compared with the three old boilers. 
measures 28 feet long by 6 feet in 
10 tons, and is calculated to supply 40-horse power ; it is 
built, on the Gornish principle, with the latest improve- 
ments of Galloway tubes, which tubes cross the main flue 
addition tc the 


at various angles, and supnly a_ great 


breadth of heating surface. 





BENDIGO MINES. 

THE following notes upon some of the Bendigo Mines, 
published in a local work in the early part of this yar, 
will, no doubt, interest many of our readers :— 

VICTORIA REEF GOLD MINES COMPANY (REGISTERED), 

This most prosperous Company has a capital of 75,0007. in 

30,000 shares of 50s. each; number of shares (reduced by 

forfeiture) 20,274, and with a virtually paid-up capital of 

2/. gs. per share, or 49,7712. It has extensive winding, 

pumping, and crushing machinery, the two engines not 

being sufficient, a third is about being erected. The en- 
gines and pumping gear are amongst the most perfect 
of the kind. This ground was originally held by the mem- 
bers of the Iron Bark Quartz Mining Company, from whom 
it was secured by purchase and a royalty of 5 per cent. 
Additional ground has also been taken up under lease, the 
present area is 14} acres, through which runs 220 yards of 
the East Victoria Reef, 440 yards of the main Victoria, 
and 216 yards of the Prince Alfred Reef, almost half a mile 
of reef on three of the richest iines of Bendigo. A large 
amount has been expended on the mine in permanent 
works, and fora long period blank disappointment reigned, 
the stock going down to zero. Now, the prospects are 
assured and flourishing, for within the last nine months 
there has been 11s. 3d. per share paid in dividends, in all 

17,250/., from the Eastern Victoria Spurs, and the proprie- 

tors have every reason to suppose that they will shortly get 

the Eastern Victorta Reef, so profitably worked by Luff- 
man Sterry and by Wittscheibe, so that there is every 
likelihood of steady dividends accruing. The stock, after 

a long depression, now commands high rates and is difficult 

to purchase. 

The celebrated Nrw Moon COMPANY, NAPOLEON 
GULLY (REGISTERED)—(Next sopth to the Robin Hood) 
has a capital of 24,000/. in 24,000 shares of 20s. each, amount 
paid up ss. per share. Area of claim Io acres, 3 roods; 


the celebrated 





through this claim passes the Moon Reef and the Clarence. 


The ground was previously worked by Graham and 
Hamilton for a period of six years, paying handsomely 
from the surface to a depth of 110 feet, in a steady yield 
Being private at this time, the 

In 1867 it was formed into the 


of 12 dwts, to the ton. 

gross return is not given, 
New Moon Company, sixteen shares at 75/. each, Graham 
and Hamilton receiving 1180/7. for their interest, or re- 
taining half (this was for only half the present area); during 
the three years succeeding the Company received 35402. in 
dividends. Since the registration in July, 1870, within 
five months, they have paid 3000/7. in dividends, and 
judging from the quantity of stone at present opened upon 
there are several years of steady work with almost a cer- 
At the 


220 feet level, the reef is cut into a distance of 120 feet, 


tainty of a continuance of the late good returns, 


and is not yet penetrated, and for about 50 feet in depth it 
is all good crushing stone, averaging 8dwts. per ton; 
below this at an additional depth of 60 feet and to the 
west, a rich body of spurs has been struck, yielding 18dwts. 
to the ton; there are two shafts 280 feet, and they are 
now sinking an engine shaft, and are going to erect 
machinery. 

J. F. GRAHAM'S PRIVATE CLAIM (next south to the New 
Moon Company), Moon Reef, is now the South Moon 
Company, (registered) with an area of (four leases) 23 acres 
1 rood 25 perches. Mr. Graham, one of the most suc- 
cessful reefers in Eaglehawk, who, until recently, was sole 
proprietor, has been steadily working the mine for six 
years, although the main ‘shaft even now is only 186 feet 

This 
returns from the 


deep; the ground is well opened up. mine was 
excellent 


Mr. Graham, for the 


originally Basset’s, who got 
surface to the depth of 100 feet. 
first four years of his occupancy, worked with variable suc- 
cess, and it was then let on tribute for two years, paying 
the tributors very well. Now, as the mine has been 
thoroughly prospected and opened out to the 180 feet 
level, and as a good run of stone has been found, it may 
prove equally as good as the adjoining New Moon Com- 
pany. There is also a private tribute of 80 yards on the 
Eastern or Moon Reef held by the same proprietor. 

COMPANY 


ARGUS GOLD MINING 


(REGISTERED), on the Eagle line of reef, has a registered 


The now celebrated 


capital of 30,0007. in 30,000 shares of 20s. each, with a paid- 
up capital of 22,5007. The mine comprises an area of 74 
acres through which runs 245 yards on the Eagle line of 
reef, and 100 yards on the Clarence line. This has been and 
is one of the best dividend-paying companies in Eagle- 
hawk, and one of the first Since the for- 


mation of the Company, the fortunate shareholders have 


in the district. 
been paid the very large sum of 29,2502. in dividends, 
The main shaft is down 450 feet, the extent of drives is 
about 5000 feet; and fully 43,0007. more than the dividends 
has been expended in opening up the mine, which shows a 
complete and systematic plan of mining. The peculiarity of 
this claim is, that the spurs when in slate are vertical, 
and when in sandstone, horizontal; some of these spurs 
» the ton, and often 


2 OZ. 


have yielded 4 oz. t Enough 
stone has been opened upon to work for the next fow 
years. The fortnightly cake of gold for a long time has 
averaged 1300z., and it can be safely stated that this yield 
may be confidently relied on for an indefinite period ; 
pumping and winding machinery has been erected at a 
cost of 3000/7. The stock is a favourite in the market, 
eagerly inquired for and well held in few hands, and it 
will be seen that it 
district. The recent discovery of a new body of spurs show- 
ing gold freely in the eastern portion of their unworked 


ground, enhances the already good position of this Co.a- 


is one of the best investments in the 


pany. 

NortTH SPECIMEN HILL GOLD MINING COMPANY, 
EAGLE REEF, EAGLEHAWK. Capital 30,0007. in 30,000 
shares of 20s. each, amount paid up, at 17s. 6d. per share, 
26,2502. This Company is in the fortunate position of never 
having required a call to be made, whilst on the other 
hand it has paid twenty-one sixpenny dividends, Ios. 6d. 
per share, 15,7507. Most extensive mining operations have 
been carried on, the shaft is down 370 feet, the stock is a 
favourite in the market, and there is a fair promise of 
prosperity continuing. 

NORTH JOHNSON GOLD MINING COMPANY, JOHNSON’s 
REEF, CALIFORNIA GULLY, EAGLEHAWK, Capital 10,5007, 
in 21,000 shares of 10s. each. Thisis a fine claim next to 
Rose of Denmark, and the most famous 
dividend-yielding on Bendigo, having paid the very high 
amount of 25,850/., being 5850/2. in excess of twice the 
capital of the Company; the prospects are said to be con- 
tinuing equally good. Value of machinery, 2500/. 

THE Rose OF DENMARK GOLD MINING 'CoMPANY 
(REGISTERED) obtained the Robert Burns Reef stone on 
the surface, and the mine includes the claim of, formerly be- 
longing to, W. Walkers, who got 50 oz. stone from a reef 
12 to 18 inches thick, The Rose of Denmark as a private 
company gave fortunes to its proprietors. About six months 
since it was registered as the Rose of Denmark Quartz 
Mining Company, Johnson and Robert Burns Reefs, 
Capital 24,000 in 24,000 shares of 20s. each. Since regis- 
tration they have paid 4s, 9d. per share, 5700/., in dividends 
(considerably increased since the above account was writ- 
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EXTRACTS FROM DICKER’S AUSTRALIAN AND LONDON GAZETTE. 


ten). The prospects are now better than ever at the 400 feet 
level, the ground is opened out 50 feet wide, there are 
several rich spurs 2 feet wide. This claim may last for 
years, as little is known of the extent of the reef. 


eal 








“THE TIMES.”—(London, December 27, 1871.) 
TORIA CORRESPONDENT.) 

Mi lbourne, Nov. 6. 
Gop, ‘yellow, glittering, precious gold”—as Shakes- 
root of evil—has during 
attention of the great 


(FROM OUR VI 


peare m ikes his Timon call the 
the pa t month engro sed the : : 
majority of our people, almost to the exclusion of every 
other subject. We are passing, indeed, through one of 
the most extraordinary fevers of mining speculation even 
the colony of Victoria has ever known, a fever only to be 
equalled in England by a railway company-forming-mania 
or a limited liability epidemic. Hundreds of companies 
for quartz crushing—capital in each case generally 25,000 
shares of los. each—have within the last few weeks been 
announced to a voracious and apparently insatiable public ; 
and the ‘ passionate pilgrims” who from all parts of this 
and of the neighbouring colonies have recently thronged to 
the Bendigo gold-fields, if less numerous, are certainly not 
less in earnest than were those who, in olden times, made 
for Palestine or for Becket’s tomb. The railway trains 
have been crowded with scripholders, and the Sandhurst 
hotels, large as some of them are, have been able to lodge 
only a small portion of their visitors, the residue being fain 
to seek shelter wherever they could find it, stables and 
coach-houses not being found unacceptable lodgings in the 
For a week or two at Sandhurst any man who 
‘a private room” 


last resort. 
was bold enough to ask if he could have 
at an hotel, drew down on himself such an indescribable 
stare of speechless astonishment from over-worked and 
misanthropic waiters that the rash visitor was only too 
glad to escape from his false position, with the hope that 
his sanity was not seriously doubted. ‘* Under the Ve- 
randah ’’—everywhere in these parts the colonial Stock- 
Exchange is under a verandah—daily, from morn to dewy 
eve, and on days of great excitement sometimes till mid- 
night, might be seen congregated hundreds of brokers, 
, merchants, farmers, clerks, and professional men, 
a subdued hum of many “ transactions ”’ coming on the ear 
of the passer-by, as if from a swarmed detachment of bees 
newly settled on a vine, and taking counsel as to the next 
move. Almost every man has a note-book in his hand, 
into which he occasionally peers with an expression more 
like that of an ancient soothsayer inspecting ‘‘the entrails” 
than of a trader turning over his ledger. Nor has the ex- 
citement been wholly confined to men. Women, where 
taey have the 
mon case here—can and do go into this kind of thing with 
as much enthusiasm as their fathers or brothe: A new 
comer just arrived from England, overhearing a young, 
pretty, and well-dressed woman in a railway carriage 
announcing confidentially to her companion ‘that she had 
1000 Buffalo Heads,” or that **f Dead Cats” seemed very 
dull in the market, or that she thought ‘* St. Mungo’s 
would only by degrees 


jobbe ! 


prospects not very encouraging,” 
discover that she was speaking of her little ventures in 
mines, on which their starters often confer the most 
ridiculous and unsavoury names. ‘The most amusing evi- 
dence of the extent to which this mining fever has gone is 
that not a few who, for good reasons, had long since for- 
sworn mining spec ulation, have now returned to it, and 
satisfy their consciences by buying shares for their wives o1 
for their daughters; and they will tell you with the greatest 
gravity, **I sold my wife’s ‘Golden Fleeces’ to-day at 
1500 per cent. over what they cost her,” or “ My daughter 
sold her * Great Extended ‘Tin-pot Gullys’ a great deal too 
s00N. 


You may naturally demand—how account for this out- 


burst of mining enterprise in the twentieth year of the | 


Bendigo gold-field ? The question is easily answered, 
Contrary to the very strongly 
Koderick Murchison (see his 
geologists (whose views 
article, **Mines and Mining,’ in tlf 15th volume of the 
last edition of the ** Encyclopedia Britannica,” page 230), 
our reefs, instead of ‘* running out ”’ at a depth of generally 
less than 100 feet, are found to be surpassingly rich at 
depths exceeding 7oo leet, with every prospect of similar 
results still lower. Nor are these reefs few and far be- 


*Siluria’’) and of other 


tween ; 
every part of the colony. 
come to be regarded as a productive pursuit like the work- 
ing of a colliery or a copper mine, rather than as a merely 
gambling adventure, as it was once considered to be by 
cautious men. Many large fortunes have been made by 
this business, one consequence of which is that you cannot 
Bendigo Advertiser any morning without 
three-fourths of the sheet covered with 
Many of these, of course, 


take up the 
finding some 
announcements of new schemes. 
originating with mere needy 
destined, after easing a credulous few of their superfluous 
cash, to fall still-born on the market. No one, however, 
cares to look on this dark side of the picture. Every one 
has as much right to expect success as Mr, W——, who 
is getting 3000/7. a week out of his claim; or as ‘‘ Rowe 
Brothers,” 
90,000/. ; or as the fortunate clerk who bought ** Golden 


Fleeces” at a few pence and sold them at 6/. a share 


within a few days, and so leaped into a fortune at a bound. | 
These are the instances that cause many men to lose their | 


heads and sometimes the fortunes they may have been 
patiently and for years accumulating by other pursuits. 
Ruined fortunes, however, no more restrain the onward 
movement than the falling of men in a battle checks the 
fury of a fight. The man who is down to-day may be up 
again to-morrow ; and, upon the whole, there are fewer 
cases of ruin than might be expected in such a state of 
things. ‘The work goes on, and, although the tempest and 
fury of the first movement is a little subsiding at Sand- 
hurst, the contagion is extending to other localities. ‘‘A 
verandah” has broken out at Castlemaine, the reefs of 


| The Customs’ 





command of money—which is a very com- | 





expressed opinion of Sir | 


. . *k gold, a any r clai are 
are quoted with approval in the | struck gold, and many other claims ar 


they have been found and successfully tested in 
Quartz mining, therefore, has | 


| ings, each boiler being 33 ft. by 64 ft. 


* company-floaters,” are | 


who have sold their claim to a company for | 








which place are declared to be as good as those of Sand- 
hurst, and as this report has been in the main confirmed, 
companies are springing up like mushrooms on this gold- 
field also, which is about forty miles on the Melbourne 
side of Sandhurst, 

Whatsoever the result to individuals, this movement, 
which has for so many months been growing to its present 
proportions, is rapidly adding to, and must continue to 
increase in an augmenting ratio the product of gold. 
Very substantial evidence of this has already appeared. 
record of the amount exported is, of course, 
the most certain guide we have in this matter. The re- 
turns of the present year, published up .to. Saturday last, 
give 1,195,0260z., while the amount exported up to the 
corresponding period of 1870 did not exceed 1,037,491 02., 
being less by 160,535 oz. than the export of 1871. 


Extract from a private Letter—Melbourne—-November 
8th, 1871.--Talking of quartz reminds me of the won- 
derful prosperity that is just opening out for the Colony ; 
you'll soon see the enormous increase in the yields of 
gold from deep quartz mining. I daresay you will have 
observed the indications of this by the last mail, which 
will have shown you the astounding revival of speculation 
at Sandhurst. You can form very little idea of the intense 
excitement that was going on about a fortnight ago at 
Sandhurst and even in Melbourne. But just look up the 
subject in the Argus and you will see enough. I went 
up one day to see how the land lay only, and just to ob- 
serve myself what was going on, and Iwas greatlyinterested. 
Che present, or rather late, furor, is the most legitimate 
one we have ever had, and there was more foundation 
for it. The late developments of deep sinking show clearly 
that there is no limit to be assigned to the reefs of Bendigo, 
and, moreover, that they are so numerous as that prac- 
tically you cannot sink anywhere without coming on them. 
It has been shown, over and over again, that ground the 
most unpromising-looking on the surface contains these 
auriferous reefs below, and that, in fact, they are to be 
met with about every 60 or 70 feet, so that numberless 
companies that have been started to work ground out of 
the purest speculation, and with the evident intention of 
catching flats, will, no doubt, if worked properly, turn out 
to be genuine investments. In every direction at Sand- 
hurst they are developing new reefs, highly auriferous, 
every day. Most of the claims of any width have three 
or four quartz veins, so that it is quite clear that it would 
be very difficult to go wrong. Of course I am speaking 
now of ground that is worked legitimately. You would 
be surprised to see how our monied men, who would never 
touch a share, or look at mining, are now beginning to 
appreciate it; and are studying the subject. The steadiest 
and most careful of their money are just opening their eyes 
to the fact that mining conducted on sound principles is 
not only safe but highly remunerative. Castlemaine is to 
be the next great mining centre of speculation. I went up 
there and stayed a few days to look about ; the miners 
there have been fiddling about the surface, and, unlike the 
Bendigo men, have never gone down beyond 200ft., the 
consequence is that the ground has virtually never been 
touched, and as the reefs are precisely similar to those of 
Sandhurst there will be glorious pickings there in about 
two or three years’ time. 








THE THAMES GOLD-FIELD, AUCK- 
LAND, N.Z.—October 31s¢, 1871. 


oomannilpeinain 
THe returns from the Thames and the Coromandel 
gold: fields for the past month are, 15,155 oz. O dwts. 18 grs, 
At the Caledonian Mine a series of unfortunate accidents 
to the machinery, just at the time when there was a large 
inflow of water to the mine, has prevented work to any 
great extent for some time past ; the pumping gear is now 
all right, and the mine is being kept free from water, so 
that we shall soon know whether or not the glory of the 
mine has departed; the shares still keep at from 12 2 4 
25/. The Otago, on its boundary, is reported to bax 


paying stone in quantities. A commencement has been 
made for the works of the United Pumping Association; 
this Company is formed for the purpose of draining the 
four most valuable mines on the field, viz., Caledonian, 
Cookey, Golden Crown, and Imperial Crown, an | has en- 
tered into contracts with Australian engineering firms for 
the machinery requisite for the work to be done. It will be 
the largest of its kind in the colonies. The pump-lifts 
are 25 in, in diameter, with necessary gear to match. The 
engine is an 81}in. cylinder Bull engine, converted from 
a high pressure to a condensing engine, and the boilers are 
three in number, Cornish with Galloway tubes and mount- 
- The Coromandel 
Mines are coming more into favour, and good returns are 
to hand from those which are in full work. The dividends 
during the past month have not been numerous. 





THE MINES. 


THE WINTER’S FREEHOLD GOLD MINING COMPANY, 
3ALLARAT, VICTORIA, AUSTRALIA.--4th November, 
1871.—J/ine Report, No. 1 Shaft——I am happy to say 
that we have broken into the gutter formerly worked by 
the No. 1 Hand and Band, at the point where that Com- 
pany left off working ; it entered our property at the north- 
east angle, dipping rapidly. We picked it up from our 
No. 5 rise, in a little drive to the N.N.E., the first two 
washings gave 22 0z. 12dwts. and 560z. 11 dwts., total 
79 0z. 3 dwts. of the heaviest gold we have yet met with. 
The water is heavy at this point, and we shall not be in 
a position to get out much dirt for another fortnight, by 
that time top branch drives will have cut the run at 50 
and 100 feet ahead. From official sources I am informed 
that the gutter now being worked by the No. 4 Hand 
and Band is dipping rapidly towards the south, and will 
certainly enter the property at about the point marked 
“Cattle Yards” upon your plan. The works in the 
south level are still in reef drives, and being pushed off to 
the east and west—the Consols Nos. 1, 3, and 5, are all 
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getting good gold on our east boundary—at the poiut 
marked ‘Iona Swamp” the No. 3 Consols have struck 
what appears to be a new lead, either going in or coming 
out of our property, it is not proved yet. To-day’s yield 
has just come in, 55 oz. 8 dwts., of which 46} oz. are too 
coarse to pass through the sieve. Mo. 2 Shaft.—The 
tributors are still carrying on dead work under great dis. 
advantages—a reef drive is being carried north towards 
No. 5 Consols—a jump-up went through last night at 
12 feet, showing pretty deep ground. The dirt agreed 
in colour with that worked by the No. 5 Consols. 


WINTER’s FREEHOLD.—The Secretary writes to say 
that the Company is now getting gold enough to pay its 
way, and that the yields for the last week are the largest 
yet obtained. The mine getting into dividend form is now 
merely a question of time. From No. 1 shaft 56 oz. 
11 dwts. was got on November 1, and §5 0z. Sdwts. on 
the 4th of the same month. 


_ MARINER'S REEF QUARTZ MINING AND CRUSHING 
COMPANY, REGISTERED, MARYBOROUGH, VICTORIA, 
AUSTRALIA.—Progress Report, November 4, 1871.— 
During the month the east cross-cut has been extended 
10 feet 6 inches, and west 11 feet 6 inches; total from 
shaft, east 140 feet 6 inches, and west 122 feet 6 inches, 
Nothing paying has, however, yet been met with. It was 
thought advisable to discontinue driving west for the 
present on account of the air, but another contract has 
been let for 25 feet east at 30s. per foot, The tributors 
are not doing very much at present beyond prospecting. 
rhe stampers have been kept going pretty well of late, and 
the manager expects will be from this time to Christmas. 
The revenue for the month from this source is double what 
it has been for any similar period during twelve months. 
The sinking of the shaft is being rapidly proceeded with, 
60 feet has been cut down during the month, and nearly 
alltimbered up. Zhe Secretary in the colony writes that a 
higher price could be got for the shares at the present time in 
the colony than the agent is getting for them in London. 
There is every prospect now of the permanent work being 
pushed forward to completion, so that we may begin more 
extensive operations. The funds in hand are more than 
ample for that purpose. 


GOLDEN CROWN GOLD MINING CoMPANY,. THAMES 
RIVER, AUCKLAND.—Returns from: October 4 to Oc- 
tober 31. : 

Stone crushed. Gold. 

Tons cwt. lbs Oz. dwts. grs. 

60 0 Oo BM... 65 %% “Is 

100 O Oo M. 119 12 

GOLDEN CROWN TRIBUTE. 

Stones crushed. Gold. 

Tons cwt. lbs. Oz. dwts. 

7006—CUS CD M. 60 19 fe) 

60 oO M. 48 1! oO 
During the month one of the largest shareholders. in this 
mine called at Royal Exchange Avenue. He has held 
his interest from the beginning and has never sold a single 
share, nor has any present intention of doing so, He 
expiained how it was that so little progress was made in 
working the No, 2 lode, viz., from the difficulty of supply- 
ing air. It was only reached by means of a cross-cut from 
a level on the old lode, and was then sunk upon by 
winzes. In the old lode there is some rich stuff left which 
can only be got at from a lower level. Nothing great can 
be done, however, until the Imperial Crown pumping 
engine is at work. A fine specimen of stone from the old 
lode has been left at this office and can be seen by any 
shareholders in the London and Thames River Company. 
The bulk of the shares in the colony are held for invest- 
ment, and very few are ever offered in the local market. 
The shareholder in question, who has considerable local 
knowledge, expressed himself very confidently as to the 
future of the mine. 





DICKER’S AUSTRALIAN AND 
LONDON MINING AND 
GENERAL AGENCY. 

4, ROYAL EXCHANGE AVENUE, LONDON, E.C. 


List of Shares for sale in Australian 


'and New Zealand Mines, under limited 


liability. 

Mariner's Reef (Gold) Quartz 
Mining and Crushing Com- 
pany. : 

The Winter's Freehold Gold Min- 
ing Company, Limited, Bat- 
lavat, Victoria. 

Australian and New Zealand 
Dividend Gold Mining Lnvest- 
ment Company, Limited. 

Golden Crown Gold Mining Com- 
pany, Limited, Thames River, 
Auckland, N.Z. 

The London and Thames River, 
N.Z., Golden Crown Company, 
Limited. 

The Imperial Crown Gold Min- 
ing Company, Limited, Thames 
River, Auckland, N.Z . 





[Saturday, Dec. 30, 1871, 
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